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THIS PRESENTATION HAS BEEN PREPARED BY EUROCHEM GROUP AG (“EUROCHEM” OR THE “COMPANY”) FOR INFORMATIONAL PURPOSES. THIS PRESENTATION DOES NOT CONSTITUTE OR FORM PART OF ANY ADVERTISEMENT OF
SECURITIES, ANY OFFER OR INVITATION TO SELL OR ISSUE, OR ANY SOLICITATION OF ANY OFFER TO PURCHASE OR SUBSCRIBE FOR, ANY SECURITIES OF THE COMPANY OR ITS SUBSIDIARIES IN ANY JURISDICTION, NOR SHALL IT OR ANY
PART OF IT NOR THE FACT OF ITS PRESENTATION, COMMUNICATION OR DISTRIBUTION FORM THE BASIS OF, OR BE RELIED ON IN CONNECTION WITH, ANY CONTRACT OR ANY COMMITMENT WHATSOEVER OR INVESTMENT DECISION.
THIS PRESENTATION DOES NOT CONSTITUTE A RECOMMENDATION REGARDING ANY SECURITIES OF THE COMPANY OR ITS SUBSIDIARIES.
THIS PRESENTATION AND ORAL STATEMENTS OF THE MANAGEMENT OF THE COMPANYMAY INCLUDE FORWARD-LOOKING STATEMENTS OR PROJECTIONS. THESE FORWARD-LOOKING STATEMENTS OR PROJECTIONS INCLUDE MATTERS
THAT ARE NOT HISTORICAL FACTS OR STATEMENTS AND REFLECT THE COMPANY’S INTENTIONS, BELIEFS OR CURRENT EXPECTATIONS CONCERNING, AMONG OTHER THINGS, THE COMPANY’S RESULTS OF OPERATIONS, FINANCIAL
CONDITION, LIQUIDITY, PERFORMANCE, PROSPECTS, GROWTH, STRATEGIES, AND THE INDUSTRY IN WHICH THE COMPANY OPERATES. BY THEIR NATURE, FORWARD-LOOKING STATEMENTS AND PROJECTIONS INVOLVE RISKS AND
UNCERTAINTIES AS THEY RELATE AND DEPEND ON EVENTS AND CIRCUMSTANCES THAT MAY OR MAY NOT OCCUR IN THE FUTURE. THE COMPANY THEREFORE CAUTIONS YOU THAT FORWARD-LOOKING STATEMENTS AND PROJECTIONS
ARE NOT GUARANTEES OF FUTURE PERFORMANCE AND THAT THE ACTUAL RESULTS OF OPERATIONS, FINANCIAL CONDITION AND LIQUIDITY OF THE COMPANY AND THE DEVELOPMENT OF THE INDUSTRY IN WHICH THE COMPANY
OPERATES MAY DIFFER MATERIALLY FROM THOSE MADE IN OR SUGGESTED BY THE FORWARD-LOOKING STATEMENTS OR PROJECTIONS CONTAINED IN THIS PRESENTATION OR IN ORAL STATEMENTS OF THE MANAGEMENT OF THE
COMPANY. FACTORS THAT COULD CAUSE THE ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE CONTAINED IN FORWARD-LOOKING STATEMENTS OR PROJECTIONS IN THIS PRESENTATION MAY INCLUDE, AMONG OTHER THINGS,
GENERAL ECONOMIC CONDITIONS IN THE MARKETS IN WHICH THE COMPANY OPERATES, THE COMPETITIVE ENVIRONMENT IN, AND RISKS ASSOCIATED WITH OPERATING IN, SUCH MARKETS, MARKET CHANGE IN THE FERTILIZER AND
RELATED INDUSTRIES, AS WELL AS MANY OTHER RISKS AFFECTING THE COMPANY AND ITS OPERATIONS. IN ADDITION, IMPORTANT FACTORS THAT, IN THE VIEW OF THE COMPANY, COULD CAUSE ACTUAL RESULTS TO DIFFER
MATERIALLY FROM THOSE DISCUSSED IN THE FORWARD-LOOKING STATEMENTS INCLUDE THE ACHIEVEMENT OF THE ANTICIPATED LEVELS OF PRODUCTION, PROFITABILITY, GROWTH, COST, POTENTIAL ACQUISITIONS, THE IMPACT OF
COMPETITIVE PRICING AND THE IMPACT OF GENERAL BUSINESS AND GLOBAL ECONOMIC CONDITIONS.] IN ADDITION, EVEN IF THE COMPANY’S RESULTS OF OPERATIONS, FINANCIAL CONDITION AND LIQUIDITY AND THE
DEVELOPMENT OF THE INDUSTRY IN WHICH THE COMPANY OPERATES ARE CONSISTENT WITH THE FORWARD-LOOKING STATEMENTS OR PROJECTIONS CONTAINED IN THIS PRESENTATION OR MADE IN ORAL STATEMENTS, THOSE
RESULTS OR DEVELOPMENTS MAY NOT BE INDICATIVE OF RESULTS OR DEVELOPMENTS IN FUTURE PERIODS. FORWARD-LOOKING STATEMENTS INCLUDE STATEMENTS CONCERNING PLANS, OBJECTIVES, GOALS, STRATEGIES, FUTURE
EVENTS OR PERFORMANCE, AND UNDERLYING ASSUMPTIONS AND OTHER STATEMENTS, WHICH ARE OTHER THAN STATEMENTS OF HISTORICAL FACTS. THE WORDS “BELIEVE”, “EXPECT”, “ANTICIPATE”, “INTENDS”, “PLAN”,
“ESTIMATE”, “AIM”, “FORECAST”, “PROJECT”, “WILL”, “MAY”, “MIGHT”, “SHOULD”, “COULD” AND SIMILAR EXPRESSIONS (OR THEIR NEGATIVE) IDENTIFY CERTAIN OF THESE FORWARD-LOOKING STATEMENTS. FORWARD-LOOKING
STATEMENTS INCLUDE, INTER ALIA, STATEMENTS REGARDING: STRATEGIES, OUTLOOK AND GROWTH PROSPECTS; FUTURE PLANS AND POTENTIAL FOR FUTURE GROWTH; LIQUIDITY, CAPITAL RESOURCES AND CAPITAL EXPENDITURES;
GROWTH IN DEMAND FOR PRODUCTS; ECONOMIC OUTLOOK AND INDUSTRY TRENDS; DEVELOPMENTS OF MARKETS; THE IMPACT OF REGULATORY INITIATIVES; AND THE STRENGTH OF COMPETITORS. THE FORWARD-LOOKING
STATEMENTS IN THIS PRESENTATION ARE BASED UPON VARIOUS ASSUMPTIONS, MANY OF WHICH ARE BASED, IN TURN, UPON FURTHER ASSUMPTIONS, INCLUDING WITHOUT LIMITATION, MANAGEMENT’S EXAMINATION OF
HISTORICAL OPERATING TRENDS, DATA CONTAINED IN THE COMPANY’S RECORDS AND OTHER DATA AVAILABLE FROM THIRD PARTIES. THESE ASSUMPTIONS ARE INHERENTLY SUBJECT TO SIGNIFICANT UNCERTAINTIES AND
CONTINGENCIES WHICH ARE DIFFICULT OR IMPOSSIBLE TO PREDICT AND ARE BEYOND THE COMPANY’S CONTROL AND IT MAY NOT ACHIEVE OR ACCOMPLISH THESE EXPECTATIONS, BELIEFS OR PROJECTIONS. PAST PERFORMANCE
SHOULD NOT BE TAKEN AS AN INDICATION OR GUARANTEE OF FUTURE RESULTS, AND NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, IS MADE REGARDING FUTURE PERFORMANCE. THESE FORWARD LOOKING
STATEMENTS SPEAK ONLY AS AT THE DATE AS OF WHICH THEY ARE MADE, AND NONE OF THE COMPANY, THE ADVISERS OR ANY OF THEIR RESPECTIVE MEMBERS, DIRECTORS, OFFICERS, EMPLOYEES, AGENTS OR ADVISERS INTEND OR
HAVE ANY DUTY OR OBLIGATION TO SUPPLEMENT, AMEND, UPDATE OR REVISE ANY OF THE FORWARD LOOKING STATEMENTS CONTAINED IN THIS PRESENTATION, OR TO REFLECT ANY CHANGE IN THE COMPANY’S EXPECTATIONS
WITH REGARD THERETO OR ANY CHANGE IN EVENTS, CONDITIONS, OR CIRCUMSTANCES ON WHICH ANY SUCH STATEMENTS ARE BASED OR TO UPDATE OR TO KEEP CURRENT ANY OTHER INFORMATION CONTAINED IN THIS
PRESENTATION.
THE CONTENTS OF THIS PRESENTATION HAVE NOT BEEN INDEPENDENTLY VERIFIED BY OR ON BEHALF OF THE COMPANY OR ANY OF ITS ADVISERS (THE “ADVISERS”), OR BY ANY OTHER INDEPENDENT THIRD PARTY. NO
REPRESENTATION, WARRANTY OR UNDERTAKING, EXPRESS OR IMPLIED, IS MADE BY ANY OF THE COMPANY, THE ADVISERS, ANY OF THEIR RESPECTIVE AFFILIATES OR ANY OF THEIR OR THEIR AFFILIATES’ RESPECTIVE MEMBERS,
DIRECTORS, OFFICERS OR EMPLOYEES AS TO, AND NO RELIANCE SHOULD BE PLACED ON, THE FAIRNESS, ACCURACY, COMPLETENESS OR CORRECTNESS OF THE INFORMATION OR THE OPINIONS CONTAINED HEREIN. NONE OF THE
COMPANY OR THE ADVISERS NOR ANY OF THEIR RESPECTIVE MEMBERS, DIRECTORS, OFFICERS, EMPLOYEES, AFFILIATES, ADVISERS OR REPRESENTATIVES SHALL HAVE ANY LIABILITY WHATSOEVER (IN NEGLIGENCE OR OTHERWISE) FOR
ANY LOSS HOWSOEVER ARISING FROM ANY USE OF THIS PRESENTATION OR ITS CONTENTS OR OTHERWISE ARISING IN CONNECTION WITH THE PRESENTATION.
THIS PRESENTATION IS NOT DIRECTED AT, OR INTENDED FOR DISTRIBUTION TO OR USE BY, ANY PERSON OR ENTITY THAT IS A CITIZEN OR RESIDENT OR LOCATED IN ANY LOCALITY, STATE, COUNTRY OR OTHER JURISDICTION WHERE
SUCH DISTRIBUTION, PUBLICATION, AVAILABILITY OR USE WOULD BE CONTRARY TO LAW OR REGULATION OR WHICH WOULD REQUIRE ANY REGISTRATION OR LICENSING WITHIN SUCH JURISDICTION.
THE INFORMATION AND OPINIONS CONTAINED IN THIS PRESENTATION OR IN ORAL STATEMENTS OF THE MANAGEMENT OF THE COMPANY (INCLUDING WITHOUT LIMITATION ANY FORWARD-LOOKING STATEMENTS) ARE PROVIDED
AS AT THE DATE OF THIS PRESENTATION AND ARE SUBJECT TO CHANGE WITHOUT NOTICE.
CERTAIN FINANCIAL INFORMATION INCLUDED IN THIS PRESENTATION INCLUDING, BUT NOT LIMITED TO, NON-IFRS FINANCIAL INFORMATION, MAY NOT HAVE BEEN AUDITED, REVIEWED OR VERIFIED BY AN INDEPENDENT
ACCOUNTING FIRM. THE INCLUSION OF SUCH FINANCIAL INFORMATION IN THIS PRESENTATION OR ANY RELATED PRESENTATION SHOULD NOT BE REGARDED AS A REPRESENTATION OR WARRANTY BY THE COMPANY, THE ADVISORS,
ANY OF THEIR RESPECTIVE AFFILIATES OR ANY OF THEIR OR THEIR AFFILIATES’ RESPECTIVE MEMBERS, DIRECTORS, OFFICERS OR EMPLOYEES AS TO THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION’S PORTRAYAL OF THE
FINANCIAL CONDITION OR RESULTS OF OPERATIONS OF THE COMPANY OR ITS GROUP.
SOME NUMERICAL FIGURES INCLUDED IN THIS PRESENTATION HAVE BEEN SUBJECT TO ROUNDING ADJUSTMENTS. ACCORDINGLY, NUMERICAL FIGURES SHOWN AS TOTALS IN CERTAIN TABLES MAY NOT BE AN ARITHMETIC
AGGREGATION OF THE FIGURES THAT PRECEDED THEM.
DUE TO ROUNDING, SOME TOTALS MAY NOT CORRESPOND WITH THE SUM OF THE SEPARATE FIGURES.
BY ATTENDING ANY MEETING WHERE THIS PRESENTATION IS MADE, OR BY READING ANY PART OF THIS PRESENTATION, YOU ACKNOWLEDGE AND AGREE TO BE BOUND BY THE FOREGOING.
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37%
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60%

35%

5%

Nitrogen Phosphate
& complex

Potash

1H18

1H19

Source: Company information, 1H2019 IFRS, CRU, Fertecon, IFA
Note: (1) FY 2018 based on the companies reporting
Sources: Company data, CRU, Fertecon, IFA.
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Cost leadership through 
vertical integration

Vertical integration

Top 5
fertilizer producer globally

EuroChem at a Glance

Top 3

fertilizer producer globally with its own 

production of N, P and K fertilizers

Product offering

Multi-national business

Global Footprint Sales diversification

> 10,000 customers

> 100 countries

in

with production assets in Russia & CIS, Europe,
Latin America, Asia
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improving cash cost position

 Raw materials

 Mining / processing

 Logistics / distribution

Value creation
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Diversified production

Share of K fertilizers
up to 5% in total 

fertilizer sales



Recent Developments

MARKETS

 Supportive market conditions across different fertilizers segments in 1H 2019 with softened phosphate prices to be
offset by production cuts in China and strong anticipated demand in Latin America

 EU introduced antidumping duty on UAN from Russia, USA & Trinidad. EuroChem to redirect exported volumes
to other regions

FINANCIAL

POSITION

 Sales 14% up (y-o-y) to $3.05 bln in 1H 2019

 1H 2019 EBITDA at $0.8 bn, +21% y-o-y

 Free cash flow positive ($0.136 bn) in 1H 2019

DEBT

PROFILE

 Successful return to public debt capital markets: $700 mn Eurobond with concurrent tender offer / 3 ruble bonds
placed for RUB 39 bn

 Expert RA, Russian rating agency, upgraded credit rating outlook to ruA+ positive

 Off-covenant ECNW project finance: last available disbursements made, loan to be smoothly amortized till 2029

 Strong liquidity position

 Net covenant leverage at 2.09x as of 1H 2019

CORPORATE 

DEVELOPMENTS

 467 KMT KCl produced at UKK

 Own potash product successfully delivered and accepted in Brazil

 ECNW fully ramped-up with 1 MMT annual ammonia production capacity

 3rd fertilizer plant opened in Brazil (Araguari, Minas Gerais) with production capacity of 6 KMT/day & storage
of 100 KMT

MANAGEMENT
 Petter Ostbo, former EVP and CFO at Yara, stepped in as Group’s CEO

 Charlie Bendana appointed as CCO
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Market Update

Nitrogen

Phosphates

MOP

Market Prices for Key Products

• Nitrogen: urea prices 7% in 1H19 y-o-y with softened level vs. 2018
end levels on the back of new supply (Socar plant, Azerbaijan),
oversupply & low season in LatAm, high stocks in India, Iran
discounted shipments and weather conditions in EU/N-Am.
Ammonia softened by 5% with low gas price environment in
WEurope and aggravated application season in US due to rains.
EU introduced 34% preliminary antidumping duty on UAN from
Russia, USA & Trinidad. EuroChem to redirect exported volumes to
other regions

• Phosphates: muted demand from key global regions led
to a market weakness with prices decreased by 5% in 1H19, y-o-y

• Potash: last year’s bullish market sentiments supported
by sustainable supply-demand balance moved prices 12% up

• Iron ore: prices reached its highs since 2014 on the back
of recovering margins in the steel industry

Average Market Prices

US$/t

1H

2019

1H 

2018

∆,

y-o-y

Last 12M

MAX MIN

Prilled urea (FOB Yuzhny) 245 228 7% 303 220

Ammonia (FOB Yuzhny) 246 258 -5% 346 203

MAP (FOB Baltic sea) 380 400 -5% 434 341

MOP (FOB Baltic sea, spot) 277 247 12% 284 229

Iron Ore (63,5% Fe, CFR China) 94 72 32% 121 64
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Source: Company data, CRU, Fertecon; prices are quoted as US$ per tonne



Europe
29%

Latin 
America 18%

Russia
19%

North 
America 19%

Asia 
Pacific 9%

FSU 5% Africa
1%

811

379
530

436
303

147
64

889

538 582 570

270
157

41

Europe Latin America Russia North
America

Asia Pacific CIS Africa

1H18 1H19

Third party products
Own products

Sales Dynamics

8Source: Company information, 1H2019 IFRS 

• Strong 6M19 results with total sales increased by 14% to $3.05bn 
and fertilizer sales by 16% to $2.4bn due to supportive market 
conditions and stable demand

• Volumes up across all segments apart from slight dip in phosphates 
(DAP product -40 KMT) on the back of softening prices & increased 
stocks

• Potash sales rose to 389 KMT with ~63% exported to LatAm

• Sales to LatAm +42% in 1H19 y-o-y, being the strategic market for 
EuroChem. 3rd fertilizer plant opened in Brazil with production 
capacity of 6 KMT/day & storage of 100 KMT

• Key markets represent 85% of sales (Europe, LatAm, N.Am, Russia)

• 11% reduction of sales to Asia given poor weather conditions and 
low agricultural activity

5,245 5,777

1,881 1,984

7,126 7,761

6M 2018 6M 2019

+9%

KMT

Sales Breakdown by Region Fertilizer Sales Dynamics

1,539 1,749
548 667

2,087
2,416

6M 2018 6M 2019

+16%

$ mn

EuroChem &
3rd Party Products

1H19 1H18 ∆,
y-o-y

1H19 1H18 ∆,
y-o-yKMT US$m

Nitrogen products, incl.: 4,693 4,386 7% 1,156 997 16%

Nitrogen fertilizers 4,687 4,378 7% 1,155 995 16%

Phosphate products & complex 
fertilizers, incl.:

2,679 2,604 3% 1,113 1,042 7%

Phosphate fertilizers 1,098 1,138 -4% 485 485 0%

Complex fertilizers 1,390 1,260 10% 542 469 15%

Potash fertilizers 389 136 186% 146 48 205%

Total fertilizer sales 7,761 7,126 9% 2,416 2,087 16%

Mining products, incl.: 3,016 2,914 4% 261 208 26%

Iron ore concentrate 2,934 2,910 1% 235 190 24%

Industrial products 997 909 10% 309 299 3%

Other sales n/a n/a n/a 60 76 -22%

Total, namely: 11,774 10,949 8% 3,046 2,671 14%

3rd-party sales 1,984 1,881 5% 667 548 22%

+10%

+42% +31%

Distribution platform 
expansion in the Americas



Potash Projects
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Recent Developments

Usolskiy Volgakaliy

• 467 KMT KCl produced at UKK

• Own potash successfully delivered and accepted in Brazil

• 2 shafts / 4 floatation trains operational / 2 out of 3 
compaction lines in service with the 3rd being commissioned

• 1.1 MMT to be produced in 2019

• Next steps: 2.3 MMT design capacity by 2020 with possible 
upgrade to 2.9 MMT in 2 years

• 35 KMT of ore accumulated (~12 KMT finished product 
equivalent)

• 3D seismic survey to be conducted by year end to improve 
mine planning 

• 2 shafts’ design capacity remain at 10-12 MMT of ore 
annually restricted to 7.5 MMT in test mode

• Plant capacity of 2.3 MMT of finished product per year

ST
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3.2

2.2

1

Capex spent
(as of 30-Jun-19)

Remaining Total Capex

4.1

2.6

1.5

Capex spent
(as of 30-Jun-19)

Remaining Total Capex
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819
100 

97 74 
(3)

(48)
(37)

(42)

EBITDA: 1H
2018

Prices Variable
production costs

Effects of FX
rates

EBITDA: 1H
2019

P&L Analysis

12Source: Company information, 1H2019 IFRS, CBR 

• 6M 2019 financial results unveiled 14% sales increase to $3.05bn 

and EBITDA by 21% reaching $0.8bn

• With major projects ramped-up in 2019 (ECNW and UKK), EBITDA 

margin of 27% was 2 pp up y-o-y

• 6M19 EBITDA growth attributable to sales improvement together 

with positive FX impact and costs control

• RUB/USD exchange rate depreciated by 9% in 1H19 y-o-y

• USD being the main functional Group’s currency represented 47%

of sales (EUR – 20%, RUB – 20%, other – 13%)

• Costs of sales increase attributable mostly to larger sales volumes 

in 1H19 and ECNW/UKK ramp-ups

1H 2019 1H 2018
∆, 

y-o-y
Sales, $ mn 3,046 2,671 14%

Sales, KMT 11,774 10,949 8%
Cost of sales, $ mn (1,823) (1,661) 10%
Gross Profit 1,224    1,009 21%

Gross Profit Margin, % 40% 38% +2 pp
EBITDA, $ mn 819 677 21%

EBITDA Margin, % 27% 25% +2 pp
Net Income, $ mn 612 210 191%

Net Income Margin, % 20% 8% 12%

USD/RUB Exchange Rate 

Revenue
+$194 mn

Costs
-$53 mn

EBITDA Bridge 6M 2019 vs 6M 2018

Sales 
volumes  

& mix 
(EuroChem)

Other sales 
(incl. TPP) Fixed costs 

(ex. FX effects)

Other 
items, net

$
 m

n

0.68
0.82

6M 2018 6M 2019

+21%
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6M 2018
$1 = RUB 59.4

6M 2019
$1 = RUB 65.3

9% YoY RUB depreciation



507 567551
464

(41)

136 

6M 2018 6M 2019

OCF Capex FCF

15% 23%
21%

0

400

800

1,200

1,600

2017 2018 1H 2019

Other

ECNW

Usolskiy

VolgaKaliy

Sustaining CAPEX

Cash Flow Analysis

Source: Company information, 1H2019 IFRS 
Note: (1) – FCF is calculated as OCF minus ICF as defined in IFRS

464

1 490

1 111

OCF/CAPEX

• OCF increased by 12% in 1H19 to $567 mn y-o-y notwithstanding 
a lift in NWC on the back of  distribution development and new 
production capacity in Brazil, expansion on East Coast of North 
America together with higher stocks in US due to delayed farming 
season because of rainy weather conditions

• OCF by 1.2x covered CAPEX requirements enabling to self-finance 
investment projects

• With ramping-up of major investment projects EuroChem turned
to FCF positive in 1H19, +$136 mn

• In June 2019 ECNW new plant officially opened with 1 MMT annual 
ammonia production capacity 

Cash Flow Bridge(1) FCF (1) Analysis

CAPEX Dynamics

0.9
1.2

819 

567

136

(182)

(108)

38

(430)

EBITDA Change in
NWC

Tax paid Other Net OCF ICF FCF

$
 m

n

$
 m

n
$

 m
n
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1,062 1,053

497

1,570

205

2019 2020 2021 2022 2023 and thereafter

Unsecured syndicated facility Bilateral loans Eurobonds Rouble bonds Project Finance

1,876

1,213

171

483
621

28%

83%

100%

83%

40%

33%

17%

17%

60%

14% 25%
Unsecured syndicated facility/Bilateral

loans/Rouble bonds/Eurobonds

Long-term/Short-term

Unsecured/Secured

USD/RUB*

Float/Fixed

Covenant/Off-covenant

Covenant debt: $3.7bn(2)

2.88x

2.29x
2.09x

2017 2018 1H 2019

3.5x
Bank debt covenant level
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Debt Profile

Source: Company information, 1H2019 IFRS 
(1) As of June 30, 2019. Discrepancy in debt maturity schedule with total debt due to capitalized costs difference   (2) Defined as per bank covenants (does not include project finance facilities)

88% 12%

Net Debt / LTM EBITDA Dynamics Debt Maturity Profile(1)

Debt Mix(1)

• Proved conservative financial policy with Net Debt / EBITDA 

decreased to 2.09x and balanced debt portfolio

• 2019-2020 upcoming debt maturities decreased almost twice

vs FY2018 end, in line with management’s expectations

• Successful return to public debt capital markets: $700 mn

Eurobond with TO/ 3 ruble bonds placed for RUB 39 bn

• Expert RA upgraded credit rating outlook to ruA+ positive

• Off-covenant ECNW project finance: last available 

disbursements made, loan to be smoothly amortized till 2029

• Strong liquidity position with $2.7 bn available facilities 

(*) The share of loans denominated in BRL, ARS and EUR is less than 1%

$
 m

n

Total debt (incl. project finance) as of June 30, 2019: USD 4,262 mn

Debt repayment as of 31-Dec-18

-67%

-43%

-13%



Q & A

EuroChem IR contact details:

ir@eurochemgroup.com

+41 41 727 16 79 

https://www.eurochemgroup.com/


